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Table - 2: Spot Prices of OPEC Basket 2016 -2017
($/ Barrel - Juays / ;¥4)

January 524 265 o
46.7
Februa 534 287 [
s e 455
March 50.3 347 ke 46.9
Aprl 514 379 4 —
49.9
May 49.2 432 sibke 502
June 452 458 e 48.7
Jul 469 427 497
' i Ml 51.7
August 49.6 431 oo 52.8
September 534 429 e 54.2
October 55.5  47.9 By 238
544
November  60.7 432 el 544
December 51.7 ey 55.7
. 56.3
First Quarter 520  30.0  Js¥l o 61.7
Second Quarter 48.6  42.3 il ol 60.3
60.9
Third Quarter 500 429  cdil gyl
61.4
Fourth Quarter 476wl )l
Annual Average 40.7 gyl daugit)

* The OPEC basket of crudes (effective June 16, 2005) is comprised
of Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export,
Libya's Es Sider, Qatar Marine, Saudi's Arabian Light, UAE's
Murban, Iran Heavy, Indonesia's Minas, Nigeria's Bonny Light,
and Venezuela's Merey.Effective 1 January and mid of October
2007,Angola’s Girassol and Ecuadorian Oriente crudes have been
incorporated to become the 12th and 13th crudes comprising the
new Opec Basket.As of Jan.2009, the basket excludes the Indonesian
crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.
As of January 2017, the basket price excludes the Indonesian crude
«Minas». As of June 2017,The basket price includes the Equatorial
Guinean crude «Zafiro».

2017 - 2016 « *ebgl ales jlead e gl Juall: 1 = Joanll
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2016 -2017
($/ Barrel - Juap / ;¥93)

443

43.0
42.7
40.2
39.1
41.2
455
45.5
43.7
42.7
42.5
43.1
47.5
48.5
48.4
47.4
42.1
42.2
45.0
46.4
50.7
51.9
52.0
53.1

Sources: OAPEC - Economics Department, and OPEC Reports.
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October !

3 515 386 3 April
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2 sy 476 418 2 b
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Table - 3: Spot Prices for OPEC and Other Crudes. 2015-2017
($/Barrel - Juays / ¥gs)

Average2015 487 524 510 514 539 507 482 479 52.8 499 495 2015 ple daugie

Average2016 432 437 413 426 438 414 392 394 4.2 40.9 40.7 2016 ple dawgio

January 2016 315 308 268 298 31.6 270 239 247 313 264 26.5 2016 5.1
February 303 325 294 315 34.2 294 268 271 333 28.8 28.7 R
March 378 385 352 375 400 355 330 334 394 347 34.7 oule
April 41.0 415 390 40.5 42.5 39.0 363  36.6 42.3 38.2 37.9 Jul
May 468 468 443 458 47.1 441 416 421 47.7 435 432 sile
June 48.7 483 463 47.3 49.3 46.4 445 446 49.0 46.3 45.8 39
July 449 450 426 440 46.5 435 414 414 453 43.1 427 s
August 448 459 436 44.9 46.3 434 419 420 46.4 43.5 43.1 Cudawi
September 452 467 437 457 464 435 412 419 47.1 42.7 429 e
October 499 497 489 48.7 51.2 48.1 470 468 49.8 48.3 47.9 Ryt
November 457 451 440 436 473 443 421 420 45.1 433 432 kel
December 520 536 521 52.1 54.9 521 509 509 53.8 51.9 51.7 evomn
January 2017 525 546 537 531 56.0 534 515 517 54.8 523 524 2017 iy
February 534 551 544 5385 56.3 541 529 527 55.1 53.6 53.4 R
March 496 516 512 500 53.0 509 499 498 514 50.7 50.3 ke
April 5.1 526 523 51.0 54.3 524 508 508 51.8 51.6 51.4 Jarl
May 486 505 505 489 520 502 487 486 49.8 493 492 sale
June 452 464 464 44.9 47.9 46.3 444 446 46.1 45.2 45.2 399
July 46.7 485 476 470 490 475 462 464 480 47.1 46.9 Enry
August 48.0 51.7 502 50.3 51.5 49.7 487 493 51.3 49.6 49.6 oudawd
September 497 561 535 @ 55.1 549 529 522 530 56.3 533 534 e
October 51.6 573 556 56.5 57.4 551 545 550 57.9 S5V 55.5 Ryt
November 567 626 608 616 62.8 605 59.6 602 632 61.1 60.7 radsl
Source: OAPEC - Economics Department, and OPEC Reports. slagl yuyly AasLaBY By15Y1 (Jgyicd dykuaall s yall ylad ¥ dataie s piat)
] ol
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2017 - 2015 . aabuell 3l el o Adadill culoviiald 4y5all Sl g el davugill 4 = Jgandl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2015 -2017
($/ Barrel - Jeays / ;¥40)

233531 S Lt o) el Cndgrlatt

Market
Fuel Oil Gasoil Premium Gasoline

Singapore 45.9 66.2 69.2 5y98laio _—
Average Rotterdam 40.2 66.0 75.5 Asry :"
2015 Mediterranean 42.1 67.5 69.4 szl el 2% -
US Gulf 43.3 63.8 77.7 S st
Singapore 37.1 52.9 56.1 3598lain e
Average Rotterdam 34.1 53.3 63.6 alay3s; \:’“
2016 Mediterranean 34.6 54.4 56.3 dau gz} el {0 G
US Gulf 32.1 50.1 63.1 S il
Singapore 43.9 57.0 59.0 358t
Nov-16 Rotterdam 41.0 57.3 64.6 alayiss Bl
Mediterranean 40.7 57.9 57.8 dacygill el 2016
US Gulf 38.3 53.9 62.4 S sl
Singapore 51.7 64.1 66.7 5y58laic
Dec_16 Rotterdam 46.7 64.9 71.4 INISCPS PP
Mediterranean 48.8 65.4 64.9 daugzt) ol 2016
US Gulf 45.5 61.0 71.8 Sl
Singapore 55.1 65.9 69.5 3ys0lain
Jan-17 Rotterdam 50.6 65.1 73.8 flassss sl
Mediterranean 52.2 66.5 67.0 dacogill ol 2017
US Gulf 46.8 62.5 72.8 SVl
Singapore 54.6 67.3 69.9 3558k
Febo17 Rotterdam 49.7 66.1 75.7 INESSTTY Be ety
Mediterranean 50.4 67.5 68.3 daogill et 2017
US Gulf 46.9 63.2 70.6 S il
Singapore 50.7 63.1 64.3 3o50lain
Mar—17 Rotterdam 44.9 62.2 70.1 alayiss saole
Mediterranean 46.2 63.2 62.6 daogill yoe ) 2017
US Gulf 43.3 58.4 70.3 S gl
Singapore 52.5 65.0 67.7 3558t
Apr17 Rotterdam 47.0 64.1 75.4 alayigy ool
Mediterranean 48.0 65.2 67.9 dacogill et 2017
US Gulf 44.6 60.0 76.3 S il
Singapore 51.6 61.7 64.4 3)5aliie
May-17 Rotterdam 46.3 61.1 72.6 alayiss sale
Mediterranean 47.1 62.3 63.7 dacugill ol 2017
US Gulf 43.7 56.8 74.7 S il
Singapore 45.3 58.3 59.8 3y58laic
Jun-17 Rotterdam 44.0 57.1 69.6 alay3ss PO
Mediterranean 45.6 58.0 59.9 o gzt el 2017
US Gulf 41.8 52.6 66.9 PPN NEN )
Singapore 46.1 61.4 61.8 398l
Jul-17 Rotterdam 45.0 60.9 70.3 alaysey sulen
Mediterranean 45.4 62.1 61.2 dacugill el 2017
US Gulf 44.5 56.4 71.2 S
Singapore 47.2 64.2 67.5 3558t
Aug-17 Rotterdam 46.6 64.7 75.2 NI |
Mediterranean 46.7 65.5 66.9 dacugill ol 2017
US Gulf 45.8 60.0 76.4 S i)
Singapore 50.7 69.3 70.4 3558t
Rotterdam 49.8 71.3 79.6 alassey JUTLT
e 50.0 70.7 70.3 dagill 2017
US Gulf 48.6 66.4 84.5 S sl
Singapore 51.9 70.0 70.0 5ys8laic
Oty Rotterdam 50.6 71.7 76.1 alas3s) St
Mediterranean 51.5 71.0 67.4 gzt el 2017
US Gulf 49.4 66.1 75.2 PSR EN )
Singapore 56.7 74.0 75.6 398l
Nov_17 Rotterdam 55.6 75.4 82.9 INESSTYY eBgh
Mediterranean 56.1 75.2 72.1 dacugill ol 2017
US Gulf 55.0 71.8 78.2 S
Source: OPEC - Monthly Oil Market Report Adlise sluel ¢ (g gl thigl ju,8T 1 ydasl)
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2017 - 2015 ALl dasitl i jlawad calalodl = 5 = Jgusdl
Table - 5 : Spot (\Erude Tanker Freight Rates, 2015 - 2017
(Point on World Scale - il (ulall Sle )

Direction PESTIVASOMAIIN
Period dle East/West
Average 2015 108 38 65 2015 dawgie
Average 2016 97 37 60 2016 dawsie
November 134 39 69 2016 yspsn
December 115 49 81 e
January 2017 142 53 84 2017 ol
February 103 37 71 ald
March 113 28 53 onle
Arpil 104 34 65 sl
May 116 29 55 sl
June 91 26 51 Sigs
July 84 26 52 sl
August 78 24 42 sudacaal
September 107 23 44 ey
October 135 28 68 gST
November 102 28 67 BT
* Vessels of 230 - 280 thousand dwt. Sk o a1 280 (11230 o Lo gl B e
** Vessels of 270 - 285 thousand dwt. OSku o <231 285 (31270 (ns Lo gty ABLII @ ¥
##% Vessels of 80 - 85 thousand dwt. Sl (o a3 85 3180 e Lo gty ABLUI o F55
Source: OPEC Monthly Oil Market Report (various issues) gl Akl (654! 5oyl 1 (oo AlliBue Slaied )l

2017 — 2015 .adasitl eslomil e slawd culalsdl @ 6 — Jgusdl
Table - 6 : Product Tanker Spot Freight Rates, 2015 - 2017

(Point on World Scale — ALl (ulall Sle dlazs )

Direction

S B vy v RV e A Nirddle Fav/ B

Average 2015 173 162 118 2015 dawgin
Average 2016 146 136 100 2016 dawyis
November 140 130 76 2016 jedss
December 183 173 89 BEVON
January 2017 198 183 124 2017 ol
February 157 147 116 Sl
March 213 203 126 oasle
Arpil 197 187 107 Y]
May 158 147 106 le
June 149 139 107 PRI
July 143 133 114 sls
August 127 118 127 oulacaai
September 174 165 139 sl
October 169 158 124 ol
November 156 146 126 BEPEIY

* Vessels of 30 - 35 thousand dwt. OSLu o 211 35 (3130 o Lo gty OMEL @

Source: OPEC Monthly Oil Market Report, various issues. ol gl Aedail (6 gl | o p BTN (o Aaliimse Sute s yobaall

] ol
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2017 - 2015 3,5l g dadill Sle At cdball s 7 — Joasdl

Table -7 : World Oil Demand 2015 - 2017
(Million b/d - a5l /Jsays osale )

bl | Bl | gl | il |l sl
Q- - Q Average Bl - - - Average
Arab Countries 7.3 7.2 7.2 7.2 2 7.2 7.1 7.1 7.1 dyall Joutl
0APEC 62 61 61 61 61 61 60 60 60 iy 2.lac¥l ol
Other Arab 1 L1 11 1l L1 Ll Ll Ll Ll ga¥iag gl
OECD 47.7 46.9 47.0 46.9 47.1 47.3 46.3 46.8 46.4  wuilly galaid¥l gl dalaia
North America 25.3 25.0 24.5 24.7 24.8 25.1 24.7 24.6 24.6 adleddl 1Sy JJ
Western Europe 145 142 139 140 140 144 140 136 138 Sl 4] ]
Pacific 79 77 86 81 83 77 76 86 80 @slell Lol
Developing Countries ~ 32.3 319 315 313 313 318 313 310 309 Aalidt Joad!
Middle East & 23 212 210 208 208 210 207 206 203  Obeded
other Asia 6] dugeud
Africa 4.1 4.2 4.3 4.1 4.1 4.0 4.1 4.1 4.0 Lids o
Latin America 6.8 6.5 6.3 6.5 6.4 6.8 6.5 6.3 6.6 Lo ISy pal
China 12.3 12.4 11.9 11.6 11.9 11.5 11.5 11.1 11.1 (et
FSU 4.8 4.4 4.5 4.7 5.1 4.7 4.4 4.5 4.6 Gl dgad) A3
Eastern Europe 0.7 0.7 0.7 0.7 0.8 0.7 0.6 0.7 0.7 Ay A Lgyl
World 97.7 96.3 95.7 95.4 96.2 96.0 94.1 94.1 93.7 @l
* Estimates . R
Sources: OAPEC -Economics Department and Oil Indusrty AaLaTBY B )a Y1 - Jo,il) Bytall A patl s Zotaie : bl
Reports. Jadadaid) debuall yoylady
od ol K
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2017 - 2015 3,54l g5 adall 3111 il gy dadill ALl i yall 18 = Jgond!
Table -8 : World Oil and NGL Supply, 2015-2017

(Million b/d - Luegy Jua s yuls )

M| ' Jul
Average - - Average
Arab Countries 28.3 280 279 283 29.0 285 28.0 277 274 dyall Jaull
OAPEC 27.0 267 266 270 27.7 272 267 264 261 byl o sLiac¥1 Syl
Other Arab 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 Sl Jaull
OPEC = 39.1 386 383 386 393 388 383 385 37.6 o gl
Crude Oil 32.7 323 321 326 333 326 322 325 315 NEN| IV

NGLs +non conventional Oils 6.4 6.3 6.2 6.1 6.0 6.2 6.1 6.0 6.0 bl i Lgiig ol Jl g

OECD 254 251 254 248 252 24.6 242 254 253 iudlyglan¥ jdiidi
North America 213 209 211 206 208 205 201 210 211 Alel (Sl
Western Europe 3.7 3.8 3.9 3.8 3.9 3.6 3.7 3.9 3.8 Luall Ligygl
Pacific 04 04 04 04 04 05 04 04 05 el sl
Developing Countries 11,9 11.9 12.0 122 124 123 121 121 123 i) Jg

Middle East& OtherAsia 4.8 49 50 50 50 50 50 51 50 gl

Africa 19 18 1.8 21 22 21 21 21 21 L
Latin America 52 52 52 51 52 52 51 50 52 2 Koy
China 39 40 40 41 40 40 41 42 44 il
FSU 139 141 141 139 142 137 137 140 137 ! gl Ao
Eastern Europe 01 01 01 01 01 01 01 01 01 4l
Processing Gains 22 | 22 | 22 | 22 | 22 | 22 | 22 | 22 | 22 253 e
World 96.6 96.1 96.1 959 972 956 948 96.4 95.6 wla

ERONvEINEN
* Estimates . -
2017 500502 Aebaill (3 plewad¥l Sragle il Bl sTud) Licd Jodd ¥

** Includes Equatorial Gui which r ption its full bership in July 2017.
Sources: OAPEC -Economics Department and Oil Indusrty Reports. Apladil) deliuall oy aty duslalS¥1 )13 - Joyidd §uall dupal) UadY | dalaie :piall
57 | . P
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Americas

Crude

Products

Europe

Crude

Products

Pacific

Crude

Products

Total OECD'!

2017 987 yed Blgd B adladl Aadill g55all 19 = Jgunll
Table - 9 : Global Oil Inventories. October 2017
(Month - End in Million bbl - ;i &lgs > Jue s 035ele)

2016 yu538i (ye )
Change from Oct- 2016

(76)
24)
(52)
(24)
®)
(16)
15)

(16)

Oct-2016 = Change from Sep- 2017

1627

650

977

981

347

634

447

202

245

2017 yiw ye i

(28)

™

2D

Y]

¢y

(10)

()

(12)

11

W07y 2017 jugisi

Sep-2017 = Oct- 2017
1579 1551 IS Y
633 626 ol dai
946 925 Lbadh culrie
968 957 sl
340 339 oli dais
628 618 3108 ofle s
433 432 $algll damt| datain
198 186 KEQUT
235 246 08 ol

Crude

Products

Rest of the world !

Oil at Sea

World Commercial !

(48)

(67)

17

(37

1199

1856

2717

1206

(20)

(20)

35)

25

1171

1809

2769

1144

1151 NEQUN
1789 Ldagi elxtiie
2734 #* ilall Jga A
1169 MBI e le dads

Strategic Strategic

(16)

1870

)

1858

1854

# Al (gl g3

il ya¥l (g5l

sk ALl gyt ILea|

1) Exculdes Oil at Sea.
2) Includes Oil at Sea and strategic reserves.

Sources: Oil Market Intelligence, December 2017

OMEL (o e dadidl Jodo ¥ ¥
¥ (9359 OMBLI (e e dadid! Jady K

Oil Market Intelligence, December 2017 ol

el ol B

1 50 - 44 il




d—calal! 5 St
2018 plat (Elatgh) Jg ! 3yubiall A yatf jLad N dokait

IS (o 5535l papanty eladl Gondl amm il B J)mll yucaedl duyall HLABYI Aalaie Lasliadd |l yatcal
D).'l;ﬂ‘ 44..35 (usJJA‘ JY)A &_a_“ Qﬁ)_A.u.C} 44)\.» LT”P JAL:J Lﬂd‘) ‘_,_uJS)Lu: dY‘wL,bY‘ 3 L‘:ﬂ‘w u_n_u..m
Lalaiall (andl (oSl 51, e sling d(GSurel H¥ s all e T g Jalay Lo 6T ) S Hlias YT dwes 30LAI

10lins 2018 ale 335lx e Jpamll alall Gl Jlors (580 0l )5 aaa 2017 sle/ L1 14 5yl 147/1 @3,

A3l g Jg wiceld A2Limall COf gt by ABMalt O A lalBY| Sygomd ™

“ a9 SIMGLLN g Sl a1 Aa N Lgiaid (pag

Cond! Jlove

@Yla (pag - ol IS L1y dadill deling ale JSin WU delin 5 dagall sLa¥l e (aLat®Y ! sadl iy

iy @BUallg Jg)ndl delial Aol ol Cilsmtly 38Nl @l Epslat®Y) &gl Jlors 54 Gadially Lawlgll Gl
b ol 23U ciluling Hleia¥ g el aSladly Hlac¥l cilalasly 5Ll 4S5m g Cllatly clslaa¥) Cils Lle Joids
A yiaell ol Cilga e il S candiig 63 V) iyl (e ntally Bal el dpeii) Blaal d3LAN Lol
Ao liay Balaell Colymll an¥ (alaBY) wadl Jolis coldl Lo . Lgudads oSay U1 jglmall e EEES A ad

tlgia Sillg A yuaadl dalally Jg

PN gtyi@Wg At Slyglatd

LAl ABUAT) jalaase (e Acatlatl Silale Y|

Aol 3LaY1g aBladl sAalisal ABLat) jalias (Ao eTlatl cllal

LClafa¥ g cllat Gligius e GlulSaiW g A8Uat jlawi o Ol yglatll

Al o) SilalalBY) e OlulSar¥ig A8lall aes Oluwlbw

LATie) Jgatt Slialatidl le OlwlSai¥ig 2d g, idl Sicilall

oot gladl Aeslus jojaty dBLiall pliad 5 Ol )Leiiw 3LaTg 2319

AUt JdTwe e OlulSad¥g Let ASUgTiuad) ZeacdH Joad! o dBLal) Glubiw

®NAG R W=

(o) @aad dog o)

< Ouebie W1 (ol i) Gl Loy Wo ST 9i (adeds (10 G| @il jaom .1

91 & pe A Al (e 5330 JU 0B 0950 ¥ (g )5 9 (i ;g g Lo adall G 0950 O cimy .2

RSP [ P PEY

Ol Gl 0390 Wl B Aalaioall disy yddg ado Bgdo pis Plo Litwe Comdl conlo 3219 .3
B> oimg 4 09809 (p 1,5 W1 Be s LD B Lo Comd| B (55N ABgan JalSs alslaiol ae ¢(pygSiat!
g ys o gl L ygy0 das W1 G5LATI G I oy LgBgas Aotaiall (uyled Yo Godomt) Ll (B yatl
2390 s GG Lot jia dioms ae 3209 -5 Y ) dBgaomt LAl dujlast Uleds @il ) ,as j5Lall

REEYOR]

LS of Lo dacliall Sl paat) (3 el ol (b cBY1 auie dd ASh Loy ja dioms po 5)3lanll pdiiedl 32y .4

ST Banuad ) g | a3 4S5 as — St g O -




3 peaad ] iyl Uad 1 Salalal dalad) Wilelfl 00 Gl s By S8 WDy iy e psyl paadias 3
Sl gomal gl e DAY [ B0 el BB e pe Eialed¥ gl el A Gasls Tl
gl ey

s e s Wy JOIE e il s il gt W il L el il g pl B

Bl okl S ) At

Toallal S A L e Ly Ll g 501 St GBS [ 330N gt ibana 30 gadt el

B T N |

Lm0 [ e L DA et e jpe Y B

At Lo gl bt ok g bl s Y

et |

(FILE LY :'-:..'n.ﬁ."-h_-.'\._..'l f '._..-....__-__.'_lfg -.*.' HI’.I: :a.-__-‘ _i!'_....u-g_g:._'hl.'"i',‘i_-,, Ralniall dalall LY Y F

AR L FP | LY _A:...l.._ll_..._--;"_ﬂ_..d..b

|
L

31 gl e Tglasall BTN, il e o cihaslaal o sl
Lailalghl Tyonalll dpiicmall dasynll yiladl| dalazs
TP, I - O LI (O L [P TP | TP - S 1 T
eaghidi Wlga = 13066 sLaan 20501 o o
(65 24959755 . 0n - (P65 249597046 - _sls

WWW. DAPECOTE, 0T o e adaadl - capecaward 201 B oapecorg org e msi 8wt

2018 alal (ELsigi) Jg,0uld 3jeall Ao palt JUaB 1 AL500 dcalali 3 0kl
Jlwe i

J a5l Bt i gt b ARl Db R alual BN Sl s
oy 1 g o2 St W g ol 31 e Lgmads Jpg ABLLaT 1

(e Ciomg oy s B (o JHLERL y1,31)
alial :—_-‘jll Gl _'..-l-l

g e L e pBlY aladl ol 500y wdatl Bk (e fypSeld Byanall Agpatl AAYY Latadl Jio0,

cligin pn dalaloll ALY s Coe o0 Lay 2018 alad Galaill J3ile gosly jpdll dlla 4

|

: il gl
o



