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the repercussions of the Corona virus pandemic on the global o1l market, while the
second part deals with the future prospects for the global o1l market after Covid-19

pandemic.

One of the most important conclusions of this study is that global oil market has
witnessed a remarkable recovery from the repercussions of Covid-19 pandemic, but
the market future prospects are still surrounded by a great deal of uncertainty and blur,
oil market balance is still dependent on the interaction of a number of interlocking
factors, as this balance is linked to global economy ability to coexist with the possibility
of the emergence of a new variant of the Corona virus, as well as The repercussions

arising from the escalating geopolitical tensions in Eastern Europe.

The study also concluded that the global o1l demand recovery following the easing
and abolition of the Covid-19 restrictions showed the importance of ensuring the
energy supply security, which requires OAPEC member countries to enhance their
production capacity as a major source of global o1l supply, and to secure their market
share. Continued coordination and cooperation between OAPEC member countries
and other o1l producing and exporting countries, within the framework of the OPEC+
alliance, 1s essential to achieving balance and stability in oil markets, especially in

times of global crises.



I Volume 48 - 2022 - Issue 183

Abstract

Future prospects for oil market

post Covid-19 pandemic

Majed Amer *

the global o1l market was subjected to a unique shock during 2020, and
especially during the first half of it, due to the Corona virus pandemic and its
implications on all aspects of economic and social activities, as governments
around the world imposed strict restrictions on mobility, and world trade declined.
O1l market began to recover from pandemic during 2021, with major support
from acceleration vaccination campaigns. However, the pace of the recovery was
remarkably variance, in light of the repeated imposition of Covid-19 restrictions
in some countries around the world, against the emergence of new variants of the
virus. During 2022, global oil market recovery continued, but it went through
remarkable fluctuations caused by several factors, the most important of which
was the Russian-Ukrainian crisis, which raised concerns about energy security.
in addition to the slowdown in global economy performance, the sharp rise in

inflation rates, and the Disruptions in supply chains.

The study mainly aims to follow Covid-19 pandemic repercussions developments
on global o1l market, especially since there are some countries that are still imposing
strict restrictions to limit the spread of the Corona virus, such as China the largest
global oil importer and the 2nd largest consumer, which adheres to the zero -
Covid policy. And In case of the world are unable to live with this matter, global

oil markets may be exposed to an indeterminate strength new shock.

The study includes two parts, the first part of the study was devoted to reviewing

* Economic Expert, Director of the Economic Department, OAPEC, Kuwait.
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Abstract

The Role of Renewable Biomaterials and Biofuels
in the Bio-Plastic Production

Yasser Mohammed Zaki Boghdadi *

Biomass is a very versatile energy resource, while it can be converted to
biofuel, it can also be used as alternative renewable resources to fossil fuels
in the production of bio products , such as plastics, fertilizers, industrial
chemicals, and many other products.

These “bioproducts” can be produced alongside biofuels at an
integrated biorefinery. This strategy offers more efficient, cost-effective, and
integrated approach to the utilization of biomass resources in Arab countries.

The emergence of lignocellulosic biorefineries (LBRs) over the past
decades has shown tremendous potential for the development of sustainable
renewable resources. It can help in meeting energy needs and protecting the
environmental.

Around the year, availability of lignocellulosic biomass (LCB) with
affordable price is a major factor in the development of biorefineries. It
consists primarily of sugar polymers (cellulose and hemicellulose) and lignin,
which can be used to produce second-generation (2G) biofuels such as
bioethanol, biohydrogen, biobutanol, and renewable chemicals like lactic acid,
and succinic acid. However, biochemicals and even biofuels have not
achieved the desired commercial goals due to a lack of feasibility and a lack of
innovative techniques for bioprocessing or genetic engineering. Inappropriate
feedstock logistics and lack of accurate life-cycle analyses of processes /
products were also major drawbacks in developing commercially viable
technologies from lignocellulosic biomass, LCB.

In this study, recent technological advancement in lignocellulosic
biorefineries, the current bio-renewable commercialization situation, and the
intrinsic role of biorefinery in producing bio-plastic have been elucidated.

*0il Industries Expert, Technical Affairs Dept. OAPEC — Kuwait.
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