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59.4 404 40.6 27.61 68.01 1995
59.3 4141 40.7 28.39 69.8 1996
58.7 4228 413 29.74 72.02 1997
57.8 42.43 42.2 30.97 73.4 1998
59.0 425 41.0 29.56 72.06 1999
58.4 43.74 416 31.15 74.89 2000
59.1 4427 40.9 30.64 7491 2001
60.8 45.77 39.2 29.26 74.70 2002
59.8 46.06 40.2 31.02 77.08 2003
58.1 46.79 41.9 33.78 80.57 2004
57.1 46.54 429 34,95 81.49 2005
57.1 46.63 429 35.10 81.73 2006
57.4 46.78 42.6 34.76 81.54 2007
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ENI, World Oil and Gas Review, 2005 : yoall
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54.6 9.5 35.9 1997
55.3 9.3 35.4 1998
54.4 9.4 36.2 1999
54.7 9.7 35.6 2000
54.5 9.8 35.7 2001
53.5 10.1 36.4 2002
54.5 10.0 35.5 2003
55.3 10.1 34.6 2004
56.2 9.8 34 2005
55.7 10.2 34.1 2006
54.1 11.2 34.7 2007
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53.1 12.6 34.2 2009
52.9 12.6 34.5 2010

ENI, World Oil and Gas Review, 2005 : juall
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1 OPEC, Annual Statistical Bulletin, 2010/ 2011 Edition.
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Total (32.5 %). Marathon (32.5 %). Kufpec (25 %). Sudapet (10 %). B
CNPC (40 %). Petronas (30 %). ONGC (25 %). Sudapet (5 %). 1.2.4
Cliveden (37 %). Hi Tech (28 %). Sudapet (17 %). Khartoum State (10 %). Heglig (8 %). C
CNPC (41 %). Petronas (40 %). Sudapet (8 %). Sinopec (6 %). Al-Kharafi (5 %). 3.7
Petronas (68.875 %). ONGC (24.125 %). Sudapet (7 %). 5A
Lundin Petroleum (24.5 %). Petronas (39 %). ONGC (23.5 %). Sudapet (13 %). 5B
CNPC (95 %). Sudapet (5 %). 6
Petronas (77 %). Sudapet (15 %). Hi-Tech (8 %). 8
Zaver Petroleum (85 %). Sudapet (15 %). 9
CNPC (35 %): Petronas (35 %). Sudapet (10 %). Express Petroleum (10 %). Hi-Tech (10 %). 15
Petro SA. Sudapet. 12A. 14.17
CNPC. Pertamina. Sudapet. Dindis Petroleum. Express Energy. Africa Energy. 13

1 Arab Oil & Gas Directory, 2010
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Abstract

Development of the Crude Oil Pricing Stages in the
International Markets

Ali Rajab *

Historically, crude oil pricing in the international markets
has gone through huge changes from a fixed pricing system
to a netback pricing mechanism to the current market-related
system.

Such developments were in response to the shifts in the global
political and economic structures, changes in power balances of
the main players in the oil market, and economic and political
transformations that fundamentally changed the structure of
the oil market.

Until the early 1970’s, the oil pricing system was centered on
the concept of “Posted” prices fixed by the major international
oil companies that dominated the oil industry outside the US
and the Soveit Union.

As of late 1973, Opec countries have taken over the role of
oil price administration that led to the emergence of the era of
“Official” prices.

However, the collapse of the Opec administered pricing system
in the mid- 1980’s ushered in a new era in oil pricing in which
the power to set oil prices shifted from Opec to the so-called
“Market”

* Economic Expert- Economic Department, OAPEC, Kuwait.
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English Summaries & Abstracts

The study intends to shed a light on how the crude oil pricing in the
international markets has evolved. Part one of the study dealt with
the era of the posted prices, while part two concentrated on Opec and
the official prices. Part three provided an overview of the current
market-related pricing system, while part four indicated some of the
possible future pricing trends.
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ABSTRACT

Developments of oil and natural gas production and consumption
in the Asian countries (excluding China and India)
and their impacts on OAPEC member countries

Abdul Fattah Dandi *

The study aims to shed light on the developments of oil and natural gas
production and consumption in some Asian countries (excluding China
and India). OAPEC member countries need to pay a good attention to
these developments, since these countries representing an important
market with a growing consumption of oil and natural gas in the meantime
the industrialized countries witnessing a decline in their demand.

The study will review the most important energy developments in Asian
countries (excluding China and India) and their impact on OAPEC
member countries’ oil trade. The study also will explore the future
prospects of Asian demand for oil and natural gas until 2035 in order
to show the importance of OAPEC member countries in meeting that
demand.

The study is divided into five main parts, the first part is devoted to
demonstrate the main features of Asian oil and natural gas markets,
the second part dedicated to give an overview of the developments in
oil and natural gas consumption in Asian countries (excluding China
and India) and their impact on petroleum trade of OAPEC member
countries. The third part gives an overview of oil exports of OAPEC
member countries to Asian countries (excluding China and India), and
the fourth part examines the future prospects of oil and natural gas
demand in Asian countries (excluding China and India) until 2035, and
the fifth and last part of the study highlights the vitol role of OAPEC
member countries in meeting the expected Asian demand for oil and
natural gas until 2035.

* Director of the Economic Department, OAPEC, Kuwait.
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English Summaries & Abstracts

Among the most important findings of the study is that the sustained
economic growth experienced by most Asian economies in the past two
decades led to a steady increase in oil and natural gas consumption without
similar increase in production, this in turn led to a high degree of dependency
on imports, specially from OAPEC member countries. Furthermore, by
2020, its expected that the share of Asian developing countries from world
oil demand will surpass that of industrialized countries. This development
will increase the importance of developing Asian countries as a major oil
consumer in the world which in turn will have great impact on OAPEC
member countries.

In contrast to other geographic areas, the Asian countries dependence on
imports from the Middle East is increasing. It is estimated that around
73% of Asian countries imports in 2010 came from the Middle East. what
enhances the role of OAPEC member countries in meeting the Asian
demand for oil is its unique geographical position and the acquisition of
more than two thirds of the world’s proven oil reserves.

There is no doubt that “comparative advantage” enjoyed by the OAPEC
member countries - compared to other countries - will make Asian
countries more dependent on OAPEC members to meet their increasing
future demand for energy.
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The Development of Arab Hydrocarbon Resources
(2 from 2)

Torki Hemsh*

This study aims to shed light on the current reality of oil industry in the Arab
region, it gives a brief about the history of this industry in each country, and
summarizes some of the data on the most important companies operating in
each of them. It also illustrates oil and gas reserves and production rates, and
refers to the important fields that were/are under focus.

The study was divided into two parts, the first included the member states of
OAPEC, while the second was dedicated to non-member states.

Attached to the study is a set of tables summarizing some information on the
member states, along with the U.S. Geological Survey USGS assessment of
the undiscovered petroleum resources in some basins in the Arab countries.
Arab proved oil reserves were estimated at 683.6 billion barrels, more than half
of the world conventional proved reserves recorded by late 2010. Most of these
reserves (98%) is located in OAPEC members.

Proved gas reserves in Arab countries were estimated at about 54.8 trillion
cubic meters (29.1% of world total), with 97% of them found in OAPEC
members, i.e. 53.3 trillion cubic meters represent 28.3% of world total proved
gas reserves.

Nevertheless, Arab countries produced only 30.4% of world total oil
production in 2010. Moreover, Arab marketed gas share was 14.6% of world
total by 20009.

Given the importance of hydrocarbon exports within their development plans,
Arab countries endeavor to develop their production capacities, they work
hard to explore more resources to support the known reserves. In the same
context Arab producers apply the latest technologies to increase the recovery
factor, which in turn contributes to the development of reserves of oil and gas.
Considering the known reserves and the potential undiscovered resources, it is
proved that the Arab region represents a great opportunity waiting for further
exploration, especially in the basins set out in Appendix 2 of this study.

* Petroleum Expert (Exploring & Production),Technical Affairs Dept. OAPEC, Kuwait
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