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EIA, Drilling Productivity Report for key tight oil and shale gas regions Feb. 2020. : jaaal)
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Table No (1) &, Jst
20202019 #digh e a8 gan) Jonal
Weekly Average Spot Prices of the OPEC Basket of Crudes*, 2019-2020
§/Barrel- Juap/ s

Week 2019 £ 4 Month Week 2019

1st Week 639 Jy sls January | 1st Week 58.0
2nd Week 66.0 L 2nd Week 593
3rd Week 64.7 i 3rd Week 60.8
4th Week 643 Ay 4th Week 60.5
1st Week 586 da bt February|  1st Week 619
2nd Week 59.0 L 2nd Week 63.1
3rd Week 60.1 3rd Week 66.2
4th Week 597 4th Week 65.0
September 1st Week 59.4 J - March 1st Week 65.1
2nd Week 615 o 2nd Week 66.6 S
3rd Week 657 3rd Week 672 ]
4th Week 63.1 A 4th Week 66.8 A
October 1st Week 592 3 5 1st Week 68.8 Jy!
2nd Week 397 Ao 2nd Week 704 S
3rd Week 607 3rd Week 705 ]
4th Week 61.0 J 4th Week 73.1 A1
November 1st Week 623 aad 5i 1st Week 702 Jy!
2nd Week 627 Ao 2nd Week 717 il
3rd Week 633 3rd Week 702 i
4th Week 64.1 I 4th Week 67.1 Al
December 1st Week 63.7 tavg 1st Week 61.8 Jl
2nd Week 65.8 i 2nd Week 615 ]
3rd Week 677 3rd Week 629 i
4th Week 683 ) 4th Week 653 A
* The OPEC basket of crudes (effective June 16, 2003) is comprised of Algenia's Szharan Blend, il el gl el g gd) il ol ; A LS L D005 8 16 | ) gl Al ot
Iraq's Basra Light, Kuwait Export, Libya's Es Sider, Qatar Marine, Saudf’s Arabian Light, UAE's Murban, ol iial g Lyl g B0 0 e 80 Al ¢ gl A ol

Iran Heavy, Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey Effective 1 Jamuary and g3 i g L gl 6 e il 2007 g8 5 a4

mid of October 2007, Angola’s Girassol and Ecuadorean Oriente crudes have been incorporated to become the 12th s o0 AR A D016 Gy AL e T ) ST A D000 T g ST
and 13th crudes comprising the new Opec Basket. As of Jan.2009, the basket excludes the Indonesian crude. As of o i 2017 g Y1 Alall (L 2 2017 siplal sl st 016 sy By
Jan. 2016, the basket price includes the Indonesian crude. As of July 2016 the basket price includes the Gabonese crude. SLELN 2019 gty " a0 s cipd D018 iy AL D B AN e
As of January 2017, the basket price excludes the Indonesian crude "Minas". As of June 2017.The basket price includes sl il gy iyl LD D000 e a5 By el g e s
the Equatorial Guinean crude "Zafiro"". As of June 2018, the basket inchudes the Congolese crude "Djena” Alal e g i 13 g i
As of January 2019: The basket price excludes the Qatari crude "Qatar Marine". As of March 2020 The basket price excludes the Ecuadorean crude "Otiente”

Sources: OAPEC - Economics Department, and OPEC Reports. () g Al ) i o g ) g g 00 g A ol ) LY il el




Table No (2) 28, Jdsis
2020-2019 gl AL dy it ey
Spot Prices for the OPEC Basket of Crudes, 2019-2020
S /Barrel- dia s/ ¥ 50

2020 2019

65.1 587

October

MNovember

December

First Quarter

Second Quarter 67.9

Third Quarter 62.2

Fourth Quarter 63.1

Annual Average 64.0 5.3l Jacy giall

Bt gy Al T o0 AT el ) U dalnia g sl
Source: OAPEC - Economics Department, and OPEC Eeports.




Table No (3) &5 Jsta
2020-2018 ¢ AV bl p 151 Ganyg oyl ALud &yl el
Spot Prices for OPEC and Other Crudes, 2018-2020
§ / Barrel- duap/ JY 5
o . Ol gl ipadl |elpall Bl o clld 4l
S ‘ s el IR il | gad | G i

Kuwait Sahara OPEC

WII Es Sider | Murhan Export Basra light| o, Basket

Average 2018| 65.2 69.8 722 68.0 8.6 714 69.8 2018 5 B
Average 2019| 570 . 63.8 64.7 4.3 63.6 64.5 64.0 2019 58 e gia
January 2019 516 583 60.8 87 582 593 587 2019 24
February 5.0 . ! : 65.6 639 633 64.3 . 63.8 A
March 582 . . 68.0 66.8 66.1 66.4 066.4 e

Apri 6.9 . s du

May 60.7 e

M1
515 . . . : 64.7

48 . . . . . 9.6
56.9 . . 624

4.0 . . . . 599

[November 513 649 63.1 : : . 64.0 629
December 98 68.1 66.9 . . . . 68.1 67.5 66.5

January 2020 516 672 634 : : : 653 6.6 65.1 2020 A
g g a5 ) Lyl S e A ) el

Sources: OAPEC - Economics Department, and OPEC Reports.




Table No (4) sk, Js2a
2020-2018 « ARG AT (5 g & Akl ulaiiall Ay gl lacSl s gid) Ty giall
Awerage Monthly Market Spot Prices of Petroleum Products, 2018-2020
S/ Barrel- e/ Y52

Average 2018

3 of) Cuj el w3 SGaall Cyd g it
. 458 51 A geadl
— Fuel Oil Gasoil Premium Gasoline

Singapore 65.2 84.7 79.9 EPYCEEm

Rotterdam 62.3 85.9 87.3 A

Mediterranean 63.5 85.7 79.1 Lo gl ot

US Gulf 58.9 81.0 85.8 S el st

2018 al= bwgia

Average 2019

Singapore 57.3 77.8 72.5 YL S

Rotterdam 60.2 79.5 79.6 A

Mediterranean 63.4 79.1 71.4 Lo gl ot

2019 al= b gia

US Gulf 52.6 74.6 79.7 et gt
Singapore 578 72.0 61.1 Gy late

Rotterdam 549 752 682 FUS-TY

Mediterranean 578 74.9 592 Lo gl e

US Gulf 549 70.2 63.2

Singapore 63.9 784 66.3

Fotterdam 614 80.8 744

Mediterranean 64.1 80.9 64 4

US Gulf 62.9 75.9 70.3

Singapore 66.1 80.7 74.4

Fotterdam 63.0 818 g1.1

Mediterranean 64.5 81.7 725

US Gulf 62.9 76.7 86.0

Singapore 668 83.0 80.7

Fotterdam 64.9 84.5 930

Mediterranean 65.7 836 g19

US Gulf 65.2 79.3 92.8

May-19

Singapore 64.4 824 76.3

Fotterdam 61.7 849 903

Mediterranean 652 842 802

US Gulf 60.6 782 §7.2

Singapore 59 4 74.9 67.5

Rotterdam 56.9 76.1 783

Mediterranean 62.5 75.6 70.6

US Gulf 548 71.1 §2.5

2019 585

Singapore 66.1 78.5 73.6

Fotterdam 592 78.5 823

Mediterranean 64.8 78.1 755

US Gulf 584 74.9 88.6

Singapore 544 75.1 70.1

Fotterdam 557 754 776

Mediterranean 578 753 69.7

US Gulf 45.0 70.7 793

Singapore 613 77.7 74.4

Fotterdam 61.6 79.7 772

Mediterranean 63 8 79.5 71.0

US Gulf 48.6 75.7 78.1

Singapore 46.6 76.3 74.2

Fotterdam 58.9 78.5 76.3

Mediterranean 62.5 78.1 69 4

US Gulf 423 74.9 77.5

Singapore 384 754 76.1

Fotterdam 58.6 78.1 782

Mediterranean 62.6 773 718

US Gulf 358 72.5 76.2

Singapore 422 789 74.8

Fotterdam 65.0 80.4 774

Mediterranean 69.7 792 703

US Gulf 39.1 754 74.4

Singapore 50.8 76.3 71.1

Fotterdam 68.1 76.1 76.2

Mediterranean 71.7 74.9 69.1

US Gulf 41.7 70.7 73.4

Source: OPEC - Monthly Oil Market Report.
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Table No (3) i, Jsia

2020-2018 kil hidl ol e Slaladl
Spot Crude Tanker Freight Rates, 2018-2020

Point on World Scale - cadal' widd' Ao iap

| B giall jall
*xx b gl jadll

[ gl Gl

[ gl Gl
= gl

Direction
Period

Med/Med***

Middle
East/West**

Middle
East/East*®

Average 2018 25

Average 2019 35
January 2019 24
February 26
March 30
Agpril 21
May 19
June 89 20
July &8 20
August 76 27
September 110 30
October 176 83
November 156 56
December 199 63 113
January 2020 151 53 93
* Vessels of 230-280 thousand dwt.

=% Vessels of 270-285 thousand dwt.

**% Vessels of 80-85 thousand dwt.
Source: OPEC Monthly Oil Market Beport, various issues.

2020 uu

*

CEl e B 280 1230 oe e Fat A ABE aas
AL sl 285 1270 o e ot A B s *H
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Table No (6) a&, Jyia
2020-2018 «Ashidll Sladiall ek e Slaladl

Product Tanker Spot Freight Rates, 2018-2020

Point on World Scale - ool ol = 2

[ e giall jagll Jhagiall adl |/ BV Godd
= Lgusl e - Jladi | * hacugiall syl = Gl

Direction - . . Middle
Med/™N-WE* Med/Med*
Period € © € East/East*

Average 2018 161 119

Average 2019 176 124
Janmary 2019 187 147
February 170 113
March 176 112
April 185 96
May 159 : 116
June 150 : 114
July 163 96
August 111 112
September 112 - 109
October 167 165
November 235 148
December 292 162
Jammary 2020 224 - 130 2020 1

* Vessels of 30-35 thousand dwt. CBLs gl oalt 36 1030 o le gt ABD e ¥
Source: OPEC Monthly Qil Market Report, various issues. gl dalatal g el E) e diling dled ;e




Table No (7) & ds=
20192017 5 Al PE B o adall oLl
World Oil Demand, 2017-2019
Miltion b/d - a5 /a1 o 5le

2018 2017

Average VQ mQ Average VQ mQ IQ 1Q Average
Jadl | gl | s Jadl | gl | s Jad
Arab Countries 71 71 71 . . 6.9 6.9 6.9 6.9 6.9 71 A all 50

DAPEC 61 ) ) ) ) 59 59 59 59 59 61 dll g olac

Other Arab 10 : : | | 10 10 10 10 10 10 SN e g0

OECD 48.0 . . . . 479 48.1 48.2 47.2 477 474 dzalll g i) ¢ gl Al

North America 257 . . 5. 5. 256 257 257 254 252 250 Ll €yl

Western Europe 143 . 148 . ) 143 143 147 142 140 143 L

Pacific 80 . 11 I 5 8.1 8.1 11 146 8.3 8.1 gl L

Developing Countries 131 . 133 . 1 126 126 329 126 324 21 gl 1

Middle East & Asia 21 . 22 . . 218 17 218 218 17 214 oAl g g e 500

Aftica 44 5 44 L 5 43 44 43 43 44 42

6.6 5 6.9 I : 6.5 6.5 6.8 6.5 64 6.5

131 .3 13.0 . ' 12.7 . 12.7 12.8 123 122

FSU 43 . 5.0 : : 43 . 49 47 47 47 Gl g )

Eastern Europe 08 } 08 ) } 0.7 } 0.7 0.7 0.7 0.7 O

World 90.7 1011 100.6 . . 98.3 . 903 98.0 97.8 973 alall
* Estimates. i a3(7)
Sources: OAPEC - Econiomics Department and Oil Industry Reports bl A il o 10y Aol 5 ool 5 ool el ) e ; sl




Table No (8) &, Js=»
2019-2017 S0 (M gl Jall Ji g Bl pallall (2 a1
World il and NGL Supply, 2017-2019
Million bfd - 254 /s 5

2018 2017
Average vQ mQ Q 1Q Average nQ mQ Q 1Q Average
Jaall P[PPI (RPCNCIFSPLI ot PSP (P PN | Jadt FOUPV P9 ECHICUFPPIIR TP PSP Juall

|Arab Countries 278 28.0 27.6 27.8 28.0 28.7 20.6 288 283 28.0 281

OAPEC 26.3 26.7 263 26.5 26.7 274 283 273 . 26.7 26.8

Other Arab 13 13 13 13 B 13 13 13 . 13 13

OPEC: 4.7 344 341 34.8 . 36.6 370 370 5. 36.0 387

Crude Oil 299 296 293 300 318 321 321 . 312 15

[NGLs + non-conventional oils 48 48 48 48 3 43 49 49 . 48 . 1 £ Lasil 5 artld

OECD X 30.9 . X . 283 5 28.6 5 273 5. alllly L) gl il

[North America 264 3 211 » 5 X 229 5 aglaal 1€y 4

|Western Europe 3 39 1 k . 38 i 36 A 39

Pacific . 0.6 2 04 04 2 04

Developing Countries . 13.8 X : 135 X 13.4 X . Al gl

Middle East & Other Asia . X 3 i 3 . : ot agnd Jps ¥l g

|Africa

FSU 144 144 . . : . . . 3 141 141 el gl )

[Eastern Europe 01 0.1 i . . . 01 0.1 Al g

IProcessing Gains 23 23 . . . . . . . 23 22 RS0 5 g

World 99.0 100.0 . X . . X f 974 96.4 allall
* Estimates. Aupis i ()
Sources: OAPEC - Economics Department and Oil Industry Reports. il gmlial) I ) 501 ol el el L) il 2 el




Table No (9) &, Js
2020 s e S A e gallal) ) 5584
Global Oil Inventories, January 2020
( Month -End in Million bbl - el 4l & Jsa 1 1 5a)

2019 4 (o Al 2019 L 2019 jsaesd 8 A1 2019 jswasd | 2020 5L
Change from January 2019 Jan-19 Change from December 2019 | Dec-19 Jan-20
Americas 25 154 15 1554 1569
Cruda (11) 606 590 505
Products 36 938 064 974
Europe 929 il 967
Crude / 353 346
Products 618 621
Asia 400 390 389
Crude 140 ;
Products : 249 Ll Cilatia
Total OECD * deliall Jgall Jual

Crude PER

Products Ll g
Rest of the world * alladl g0 Ay

Oil at Sea 4 ol e L
World Commercial * allall g ) oy gl

Strategic Reserves ! gl

Total’ 2 allal) gl Gl
1. Excludes Ofl at Sea Bl o Ll Jalyy #
2. includes Oil at Sea and strategic reserves. ol et el y 20l e o Ll Jaty#e
Source: Oil Market Intelligence, Mar. 2019 & Feb 2020 Oil Market Intelligence, Mar. 2019 & Fbe 2020 - sadd)




